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DUBLIN SIMON COMMUNITY
(LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2010

The directors present their report and financial statements for the year ended 31 Decembet 2010.

Principal activiies and review of the business
The principal activities of the charity continued to be that of the provision of relief for the underprivileged and

these activities are regularly reviewed by the board of directors.
The financial activities and the financial position at the year end are set out in the financial statements.

The directors reviewead the reserves of the charity at the year end and concluded that there are sufficient funds
to meet operational costs for more than six months.

Results and dividends
The results for the year are set out on page 5.

Post balance sheet events
There were nao post balance sheet events which require disclosure under FRS 21.

Dirbclors
The following directors have held office since 1 January 2010:

Dympna Dolan
Padraic McKeon
Kevin Loughran
Michael McDermat
Sheila Hudson
Barren McCailig
Edward Farrelly
Niall Saul

Philip Flynn

Directors’ interests
The directors do not hold any beneficial interest in the charity.

The company is a charity registered with the Revenue Commissioners, registered charity number CHY 5963.

Books of account
The charity's directors are aware of their responsibilities, under section 202 of the Companies Act 1980 to

maintain proper books of account and are discharging their responsibility by employing qualified and
experienced staff, ensuring that sufficient company resources are available for the task and liaising with the

charity's auditors.

The books of account are held at the charily's premisss, 1-2 Cope Straet, Dublin 2.

Auditors
In accordance with the Companies Act 1963, section 180(2), JPA Brenson Lawlor, continue in office as

auditors of the charity.




DUBLIN SIMON COMMUNITY
(LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

Statement of directors' responsibilities i
The directors are responsible for preparing the financial statements in accordance with applicable law and
Generally Accepted Accounting Practice in lreland including the accounting standards issued by the
Accounting Standards Board and promulgated by the Institute of Chartered Accountants in Ireland.

Company law requires the directors to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the company and of the surplus or deficit of the company for that period.
In preparing those financial statements, the directors are required to: K

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business,

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the company and to enable them to ensure that the financial statements
comply with the Companies Acts 1963 to 2009. They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other

irregularities.
G

By order of the board

Edward Farrelly / / Kevin Loughran

Director W / Director - L / .
5 May 2011 ' W




DUBLIN SIMON COMMUNITY
(LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)

INDEPENDENT AUDITORS' REPORT
TO THE SHAREHOLDERS OF DUBLIN SIMON COMMUNITY

We have audited the financial statements of Dubiin Simon Community for the year endeg 31 December 2010
set out on pages 5 to 14. These financial statements have been prepared under the accounting policies set

out therein.

This report is made solely to the company's members, as a body, in accordance with Section 193 of the
Companies Act, 1880. Our work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditors’ report and for no other purpose. To the fulfest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s mambers as a body, for our work, for this report, or for the opinions we have formed.

Respactive responsibilities of the directors and auditors

As described in the Statement of Directors’ Responsibilities on page 2 the company's directors are
responsible for the preparation of the financial statements in accordance with applicable law and the
accounting standards issued by the Accounting Standards Board and promulgated by the Institute of
Chartered Accountants in Ireland (Generally Accepted Accounting Practice in Ireland),

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory
reguirements and international Standards on Auditing (UK and Ireland).

We report to you our opinion as to whether the financial statements give a true and fair view, In accordance
with Generally Accepted Accounting Practice in Ireland, and are properly prepared in accordance with the
Companies Acts, 1963 to 2009. We also report to you whether in our opinion: proper books of account have
been kept by the company; whether, at the balance sheet date and whether the information given in the
directors' raport is consistent with the financial statemants. In addition, we state whether we have obtained &l
the information and explanations necessary for the purposses of our audit, and whether the company's balance
sheet and its income and expenditure account are in agreement with the books of account,

We also report to you if, in our opinion, any information specified by law regarding the directorg' remuneration
and transactions is not disclosed and, where practicable, include such information in our report.

We read the diractors’ report and consider the implications for our report if we become aware of any apparent
misstatements within it.

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) issued by
the Auditing Practices Board. An audif includes examination, on a fest basis, of evidence relevant to the
amounts and disclosures in the financial staiements. It also includes an assessment of the significant
estimates and judgements made by the directors in the preparation of the financial statements, and of whether
the accounting policies are appropriate to the company's circumstances, consistently applied and adequately

disclosed.

We planned and periormed our audit so as to obtain ali the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or other irregularity or error. in
forming our opinion we also evaiuated the overall adequacy of the presentation of information in the financial

statements.




DUBLIN SIMON COMMUNITY
(LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)
INDEPENDENT AUDITORS' REPORT (CONTINUED)

TO THE SHAREHOLDERS OF DUBLIN SIMON COMMUNITY

Opinion g

In our opinion the financial statements:

give a frue and fair view, in accordance with Generally Accepted Accounting Practuce in Ireland, of the
state of the company’s affairs as at 31 December 2010 and of its surplus for the year then ended; and
have been properly prepared in accordance with the requirements of the Companies Acts, 1963 to 2009.

We have obtained all the information and explanations we consider necessary for the purposes of our audit.
In our opinion, proper books of account have been kept by the company. The financial statements are in

agreement with the books of account.

In our opinion, the information g:ven in the directors' report is consistent with the financial statements.

//4'"‘1’7 / /év 1

for Jnd on beha!f of,

JPA Brenson Lawlor, . 5 May 2011

CHartéred Accountants

Registered Auditor Brenson Lawlor House,
Argyle Squars,
Morehampton Read,
Donnybrook,
Dublin 4.




DUBLIN SIMON COMMUNITY

(LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)
STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING AN INCOME AND

EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31 DECEMBER 2010

2010 2009

Noties € €
Income 9,150,905 10,332,151
Expenditure (9,152,759) {10,231,814)
(Deficit) / surplus on ordinary 2 {1,854) 100,237
activities
Diminution in investments 3 (49,918) -
Other Income, restricted funds 1,375,920 -
Surplus after diminttion in
inve?st%ents and receipt of restricted
funds - 1,324,148 100,237
General fund balances brought
forward at beginning of the year 1,404,858 1,304,621
Tranzfer to building capital reserve (1,375,920) -
General fund balances carried
forward at end of the year 10 1,353,086 1,404,858

Approved by the hoard on 5§ May 2011

Edward Farrelly W W Kevin Loughra% %
Director ' Director ' Je T /I/‘.




DUBLIN SIMON COMMUNITY
(LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)

BALANCE SHEET
AS AT 31 DECEMBER 2010

Fixed assets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year
Net current assets
¥ &
Total assets less current labilities

Loans and grants

Reserves and funds
Building capital reserve
General funds

Approved by the board on § May 2011

Edward Farrely
Director %_/ /;f;

Notes €
4
5
6 211,134
7,563,353
7,774,487
7 {2,348,133)
8
10
10

Kevin Loughran
Director

2010

2,439,725
193,329

2,633,054

5,426,354
8,059,408
(1,528,765)

6,530,643

5,177,557
1,353,086

6,530,643

2009

2,499,013
738,071

3,237,084

226,895
5,427,501

5,654,306
(2,156,220)

3,498,176

6,735,260

(1,528,785)

5,206,495

3,801,837
1,404,868

5,206,495

T




DUBLIN SIMON COMMUNITY

(LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)

CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2010

Net cash inflow from operating activities
Capital expenditure and financial investment
Payments to acquire tangible assets

Payments to acquire invesimenis

Receaipts from sales of intangible assets
Receipts from sales of investments

Net cash inflow for capital expenditure

Net cash inflow before management of liquid
resotices and financing

Increase in cash in the year

2010

€ €

1,668,158
(27,959)
(8,166)
4,810
502,990

471,675

2,139,833

2,139,833

" 2009
. € £
1,800,837
(21,177)
2,438
174,889
156,148
2,085,985

2,065,985




DUBLIN SIMON COMMUNITY

(LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2010

1 Reconciliation of (deficif) / surplus to net cash inflow from operating

activities

(Deficit) / surplus
Depreciation of tangible assets
Loss on disposal of tanglble assets

Decrease in debtors
Increase in creditors within one year

Net cash inflow from activities

2010 2009
#
€ €
1,369,256 97,801
87,247 103,370
- 3,445
156,761 266,204
195,804 1,439,017
1,668,158 1,900,837

Closing net funds

2  Analysis of net funds 1 January 2010 Cash flow Other non- 31 December
cash changes 2010
€ € € €
# Niét cash:
Cash at bank and in hand 5,427,501 2,135,852 - 7,563,353
Bank overdrafts (3,981) 3,081 - . -
5,423,520 2,139,833 - 7,563,353
Net funds ' 5,423,520 2,139,833 - 7,563,353
3  Reconciliation of net cash flow fo movement in net funds 2010 2009
€ €
Increase in cash in the year 2,139,833 2,065,985
Movement in net funds in the year 2,139,833 2,085,285
Opening net funds 5,423,520 3,357,535
7,563,353 5,423,520




DUBLIN SIMON COMMUNITY
(LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2010

1.1

1.2

1.3

1.4

1.5

1.6

Accounting policies i

Accounting convention
The financial statements are prepared under the historical cost convention.

Compliance with accounting standards

The financial statements are prepared in accordance with applicable law and the accounting standards
issued by the Accounting Standards Board and promulgated by the Institute of Chartered Accountants in
Ireland {Generally Accepted Accounting Practice in Ireland), which have been applied consistentiy

{except as otherwise stated).

Tanglible fixed assets and depreciation
Tangible fixed assets other than freehold land are stated at cost less depreciation. Depreciation is
provided at rates calculated to write off the cost less estimated residual value of each asset over its

expected useful life, as follows:

Freehold & leasehold premises 2% Straight fine
Camputer equipment 25% Straight line
Furniture & equipment 20% Straight line
Motor vehicles 20% Reducing balance
investments

Fixed asset Investments are stated at cost less provision for diminution in value.

Pensions
The pension costs charged in the financial statements represent the contributions payable by the charity

during the year in accordance with FRS 17.

Government grants
Grants received from Dublin City Councll, the HSE and FAS have been included as income in the

financial statements.

(Deficit) / surplus on ordinary activities 2010 2009
€ €

{Deficit) / surplus is stated after charging:
Depreciation of tangible assets 87,247 103,370
Loss on disposa!l of tangible assets - 3,445
Audit and accountancy 17,424 17,500
Amounts written off investments 2010 2009
o €

Amounts written off fixed asset investments:
- temporary diminution in value 48918




DUBLIN SIMON COMMUNITY
(LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2010

4 Tangible fixed assefs

Frechold & Computer Furniture & Metor Total
leasehold equipment equipment vehicles
premises
€ € € € €
Cost
At 1 January 2010 3,512,364 265,171 561,547 100,485 4,448,547
Additions - - 27,959 - 27,959
At 31 December 2010 3,512,364 265,171 589,506 109,465 4,476,508
Depreciation
At 1 January 2010 1,048,026 264,208 538,709 98,581 1,048,534
Charge for the year 89,045 444 14,745 2,113 87,247
At 31 December 2010 1,117,971 264,852 553,454 100,704 2,036,781
ﬁe% book value
At 31 December 2010 2,394,383 519 36,052 8,761 2,439,725
At 31 December 2008 2,464,338 963 22,838 10,874 2,499,013

- 10 -




DUBLIN SIMON COMMUNITY

(LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

5 Fixed asset investments

Cost

At 1 January 2010
Additions
Revaluation
Disposals

At 31 December 2010

Net book value
At 31 December 2010

# 4t 31 Degcember 2009

At 31 December 2010

At 31 December 2009

6 Debtors

Other debtors
Prepayments and accrued income

Listed
investments
€

738,071
8,166
(49,918)
(502,990)

183,329

163,329

738,071

Market value

€
193,329
738,071
2010 2009
€ €
128,102 153,767
83,032 73,128
214,134 226,895

19 -



DUBLIN SIMON COMMUNITY
(LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2010

7  Creditors: amounts falling due within one year ‘?010 2009
€ €

Bank loans and overdfafts - 3,981
299,101 392 580

Other creditors

Accruals and deferred income 2,049,032 1,759,859

2,348,133 2,166,220

Included in other creditors are amounts relating to taxation, as follows:

PAYE./PRS. 130,694 158,673
8 Loans and grants
¥ €

Balance at 1 January 2010 & at 31 December 2010 1,528,765

Loans advanced by Dubiin City Council, amounting to €1,470,357, under the provisions of the Housing
Acts, are secured by mortgages on the company's properties at Usher's Island and Lower Sean
McDermott Street, Dublin, Repayments of loans are waived by the Corporation s¢ long as the properties

continue to be occupied by eligible persons,

A capital grant under the voluntary housing capital assistance schetne, amounting to €58,408, repayrent
of which is waived so long as the company continues its charitable works,

9 Pension costs

The company operates a defined contribution pension scheme, The assets of the scheme are held
separately from those of the company in an independently administered fund. The pension cost charge
represents contributions payable by the company to the fund. The amount paid into the pension scheme
during the year was €103,247 (2009 - €83,005).

-12.




DUBLIN SIMON COMMUNITY
(LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2010

10 Statement of movements on reserves F
Other General
reserves funds

(see below)
€ €
Balance at 1 January 2010 3,801,637 1,404,858
Transfer to building capital reserve - (1,375,920)
Balance at 1 January 2010 3,801,837 28,938
Retained surplus for the year - 1,324,148
Movement during the year 1,375,920 -
Balance at 31 December 2010 5177657 1,353,086

Pther reserves

Building capital reserve

Balance at 1 January 2010 3,801,637
Building capital reserve increase 1,375,920

Balance at 31 Decamber 2010 5,177,557

11 Contingent liabilities

No contingent liabilities were identified at the year end.

-13-




DUBLIN SIMON COMMUNITY
(LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2010

12 Employees y

Number of employees
The average number of employees during the year was:

2010 2009
Number Number
Management and administration 6 6
Human rescurces 4 4
Fund-raising 7 7
Homeless services 107 113
124 130
Employment costs
€ €

Py
"R

5,390,303 5,787,721
567,376 592,309
103,247 83,005

Wages and salaries
Social security costs
Pension costs

6,060,026 6,463,035

13 Post balance sheet events

There were no post balance sheet events which require disclosure unhder FRS 21.

14 Approval of financial statements

The directors approved the financial statements on the 5 May 2011,

- 14 -



